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The quattion)which should compulsor

Insarance Bills’ Changes
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‘Full History of Discussion of Equitable Case
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Ballot and Proxy Laws,
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majority of the stock in theliz as insurance bustness on its own foof-
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The . plan
{ving bwenty-eight
holders would not
turned ja character that it will be altractive to

But
1905 and

t‘;;:i | business,”

This
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be a right of review, in pase any one sald
t wan not a falr determinntion,

But to have no guestion about it, al-
though the amendiment did not seem Neces-
sary, an amendment has been proposed to]
gaction %, as follows:—"The property of,
sald retiroment and of the gmceedlngs in|
conneotion theérewith, and the datem!ng.;;

pald af the fair present value of the stock,
Bhall be subject to review at the instance
of any purty in interest, including a stock-
holder or a policyholder, by the Supremne
Court, or any other court nf competent jir-
isdtotion,”

Power to Stockholders,

That leaves it clear that a stockholder
or a pollerholder cun challengs anyihing
done, so that so polieyholder will be un-
fustly dealt with, The only alternative tp:
the pan woild be the alternative in the
Bowitable vase, the rpror:sitlon of a law

iy retire stock on

That basts would hmve fo be
in some way. it by :ttigati'g:t.

i

over many questiond. No matter what
the resul: might be the llitigation wotild
woste more of the polioyholiers” wmoney
h‘_ﬂ.l" tha slock was worth, Such a plan
would alsp be challen if it wore a plan
{to retire on a certaln basis, and the whole
1t would be in shaps for lawyera to
ibsneflt more than the pollgyholders,
There have been two charges In the sec-
Iﬂon regarding Investinent. Tha prohibi-
Ition aEainst conunued aownership or stock
ion the part of insurance compunies of
i&wnk in any companies ls retrined. The
a.lu_a.Pna batween thess corporations and
|subsldlary Institutions the commities be-
eves must ba brought to aa end.
One change in revigion chrried the prohl-

Bbonds, but also to unsecured bonds. It
was polnted out that a collatera]l trost
bond was abtulnable upder the law, but a
band not secured could be 11584 as an in-
vestment, That seamef abewd, but the
red) object was to prevent investment [n
tocks, On etion |t was thought that
tha Jr%hi-bw-an shonld extend to unse-
cured obligations as wel] as collateral trust
_‘]bum!a.

Feared Loxs to Policy Holder.

There has been a graat deal of insistance
that the dlsposition of Lhess prohibited
seourities In five years will tend to g loss
holders by a sacrifice of seour-
The last thing the commlittes de-

of

|

Al1tien,

With regard to stocks, the commities

But there d1d not seemi to he any reason
extend the possibliity of that loss to the
? collateral trust bondx now held.
lille the prohibition in futurs in-
vestment asgalnst collateral trust londs
and unsecursd debentures Is ‘retained,
under the proposcd amendments tha com-
lipaules ecan hold those they now hold

There Is & slight chungo In the law (n re-
: f“d to real property. Instead of attempt-

ng to ragulate the companles with regard
0 holding real pr

: erty, whether forelgn
ar tdomestle, that limitation on aocgnrln\s
real property with the consent of the Su-
intendent and alse with regard to the
|disposition of real property by exchanges |s
inow limited to domestic companles or in
‘the oase of foralgn companies to real prop-
erties situated in this State. With regard
to timitation of new business, that stands
as it was, with the exqgeption that it Is con-
fined to domestic companies.

As to the “Big Three"” coming within the
§150,000,000 Hmitation, those were do e
ranyiway, and as to the test it seemed ad-
visahle to say:—

“Let the Stite of New York make the
New York companies the best in the world.
Let the New York legislatlon be of spuch

d

the Legislatures of ather States,

There {s o tendoency even how ta adopt
the reforms suggestéd, Managing forelgn
campailed too much tends to retard that
mcﬁ'emnnt and to invoke a feeling of State
pride,

The provieion in regand.lo political con-

tion by sald plan of the amendment 1o 11
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FOESOFINSURANCEBILLS SILENT
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All Opposition Vanishes: and Measures Will Go Through, Pushed by the
Force of Public Opinion—May Be Sent Through

[SPROIAL DESPATCH 70 THE HERALD.]

Arpawy, N. Y., Friday.—tnder the pres-
sure of public opinion Mhs contemplated
opposition to! the insurance pefprm ibils
lbas gone to pleces, and the Indications now
are that the biifs will paes {n substantial-
Yy the form in which they were reported
to the Leglglature to-day from the insur-
anes pommittes. Although some of the
members of the Legisinture, and especially
of the Senate, have sneered at “‘publie
clamor’” and “hysterla,' they have faif
the force of the irresistible deshand for the

passage of the bifls, and the coalltion that :

was formed last week to;amend them lias
been [broker, There is litile probability
thet it will erysiallize aguin.

This result Mas been brouwght about in
part hy the soncessions o the corp.p:lmw
and the agents that have been mude in the
final revision of the bills. These conces-
glons increass tha outlay that may be made
for obtaining new buslness, enlarge the
rewards that may be pald to agents for ob-
taining It, extend slightly the investinent
flelll apd remove @ll restrictions from for-
eign companles excepiing as 'to the sums
that mayv be investéd in obtalning new
buginess in this State,

One of the most serlous problems dis-
oussad in the committee was the treatment
of the Bauitable Life In regard to mu-
tialigation. There haa Ueen some 'critl-
pilim of the provisions of the hills relating
to this company, in view of the fact that
Thomas F. Ryan holds a majority of its
stock. It was manlly deeldid to l=ave the
sectlon as it stood when the bills were first
Arawn, The' plan of mutupilzation pro-
vided for In the bills le the plan that was
proposed by Mr. Ryun when he svas nmder

Assembly in a Day.

—_———
oxaminition before the committes, 1t
praotically gives nim power to determine
what plan of amtuallzation.shall be adopl-
ed. 'This provision, in the opinien of one
laf the most prominent partielpants la the
lnvmt-l-gutlrm, places  the responsibility
|=quareiy upon Mr, Ryan, and if he should
seek to take lmproper advantage of 1L he
would be *‘discredited before the public
ns & mnn who i not to he belleved under
onth."

Give Mr. Ryan n Chance.

It wns deemed wise by the committes to
stop with this, as endless lltlgation might
|be precipitated by attempting to force the
Tmultable to adopt o plan prescribad by the
committee. The faot is recognized by the
e and 1ts counsel that the State

o to cotirpel a stock company to
mutualize against {1z will. The bills there-
fore give My BEyan a ellance 4o carry oyt
hig promises to the committes and the pub-
Hio, fand 4t {8 expected that there melll ba no
legal oppositlon from a company which he
eonitroly to the plan thiat moay be adopted by
him.” Méantims the pollcy holders will gain
un adeantage by heing gble to elpet twen-
ty-aight diréctors in the November election,

A1 am well satisfied with the bills as
they now are,”” Charles B, Hughes, counsel
fo ths commiittea, &ald to-day. “1 Belleve
that they will seach the slituation correotly.
Ot course 1 am not A prophei, and it re-
malns to ho eean whether they will stand
the test of time, but the Leglslature slts
anually for the purpose of torrecting mat-
tors that stand in need of correction.’

Senator Haltes, leader of the republican
majority it the upper bhranch of the Y.eg-
{slature, ls certaln that the bllis will need
amending next year, although he cons
celdes their poasages.

oI supposs the bills will pass' e sald,
“Mat T have no doubt that we will heve to
make o wihole lot of amendments to them
naxt vear,'

Berintor Malby holds the same opinlon,
oy Jm“" not yet examined the bills,” he
egald, "but 4 seems o me stranige that
after they have besn in ‘porfect’ form for
&n jong o time, the committes should

|have been ms ing Important ‘smendments
{to them gt midnirht: last n_!ght; The in-
lsurance altuasfon reminds me o the Btory
lof thes child who Inzlated upen putting
his hand on a hot stpvé. When eyery-
body had growen tired of trying to, pre-
vent him, he was allowed fo toucH ‘the
stove and he never triéd It again.
Reported to the Senate,
Senator Armstrong reporfed the revised
bills to the Benate to-day, and they ‘were
ordered to be reprinted; 2o that C(hey moay
be placed upon the eatendar on the order
of second readlng pext week, No altempt
wiil be made to forca the bills to final pas-
sage untll everybody has had & chapee to
examine them. They may all be passed in
the Assembly in one day, but the Senate
will e more deliberite. There will prob-
ably Do extended oriticism of many of (tha
bills, and among them the bill that 1§ L=
tended Lo prevent lobbylng by the agents
of fnsurance apd other corporations, Some
of the Senators, Including Senator Marks,
who has a bill of his own on the game BUD-
sot, belleve that vhis blil contalns loop-
oles which will prevent it from ascom-
plishing ita purpose.
i Willam C, Johnson, who represented the
Insurance agents durlng the hearings on

{the bills, fssued a statement regardlng the|

{revised bills, In which he sald:— ¥

| ““The original sectlon B8 was so drastle
|that |tz passage wonld have leglalated the
lagenta ont of businass. The commities, in
{the amended sectlon just introdiesd, has
({eet up A standard of agenny expenses for
mll compantes which {s & trifle Jower thax
the present gxpensebasjaof those now moEt
|conservativaly and sconomleally managed.
[‘Personally, 1 think the agetits of the bot-
| Lo companies will be able to do business
lnnder the Imbtptlons now proposesd, and
belleve tlie standard set up I8 ons to which
many, but not all, of the gther companles
could ultimately abttaln, It will ‘mean a
very radical ent, but it probably can be
fome, It is obvious to an Insurance man,
however, that these restyictions will be
very burdensome to the smaller and weak-
or compniles N

tributions remaing the same, pt that
viglatlon is pubisghed by fine 2nd Imprison-
ment, and are Inciuded. Instesd of
seeking Lo punlsh the corporatipn, which
can ba dome only hf fine, the punishment
of the corporation ls eliminated and pun-
ishment of any stockholder, officer, em-
ploye or agent who s privy to any such
contebutlon In any way Is substituted.
This ia new.

As to lobbying, the scheme is the same
ns Ig the original bille, The punishment is|
defl and “firm" is added. As to Hml-|
tatlop 0f expenses, there Wis & Beclion.'
number 87, in the orlginal bill which pro-
vided for a uniform loading on premium
and sndowment policles, It was belleyed
by the committes that thls was an lm-
portant measure from a scolentilic stand-
point, Under previous plans: a man with
an ehdowment polley was charged extri
beenusa the agent was peld more to get
the polley, and he hagd to pay simply be-
cause the company was gaving his mone
for him, Tt was thowght that that would,

erhaps, he less Influentlal in getting the
egiglation u.do;ated as a standard because
of difference of opinlon In regard to it. It
has been ellminatel.

Famons “Sectlon H8

MA0tion IX, A8 to liMIta e OF DUBINGSS, has
t with a very Important lthe of objec-
tion on the ground that thé expensos were
not defined. An efort has been made to de-
fine, It was also objected that it left too
small & margln for expenses. The commit-
tee consulted with the sub-committiee of
the committes of actuaries and several
other noted actuaries representing goms
pantes economichlly interested.

1t 1 provided that four things shall go
Iinto the expense enlumn of the first year.
“Tho first s “eommissions on the frst yeir's
the second is ‘‘compensation
n d on commiesions exclusively, like
the salary of p looal repressutative or the
|branch office man;” third, “fees for medi-
leal examination apd Inspestion;” fourth,
‘“advanoes to agents.”

On the other hand, the margine ara the
same #s provided originally in ¢he blil
and are figured pt fifty to Afty-flve per cent
of the preminm, taking the ordinury life

licy as the basis. It is believed that &
;?u- commission can be pald on the fArpt
yenr's buglness under this schems, The
renewals were objected tp &3 for too sghart
a period, 'There are four renewals of geven
and ones-half per cant.

There are two ways of dolng this busi-
nesay, The firat 1= to get all of the ex-
pnses in the firsy vear and pay what 18
|known me a “brokerage commisaion.” Most
Insurance men think that means rebating
on a large scale. The other way & to pay|
a amaller commission the first year and
then renewal commissions. Than there is
the branch office system, having a man In
charge. Thers is the general t who
farms out o given fleld or territory pnd
pays certain agents for doing the fleld
| work, and he keeps the change himself,
iaoma of these general agetits mile Ry
high ns §00,000 a year,

Stnndard Forms Retained.

The standard forms of policles are re-
tained and Temain substantially ss they
were, Thers have béan a Tew chapges to
avold eationa of an notuarial nature.
The only Important change 1s that they ap-
ply to domestio cony 0s,

ubliclty and State supervision remaln
Az they were. There 18 one addition 1o the
effect (hat campanies must sinte salaries
pald to salaried representatives, The pen-
‘altlea rexstin the =ame and the provizions
r%&nrﬁigg mssegEment companies are un.
chlinged. |

Thera was talk of fixing a definite sum,
75,000,000, as a contingen reserve, an
after that five per cent. e elidin m’z:ale

ust

|brgause of the argument that there should

h

in

a small codupany.

A small company in case of a tilance
s exposed much more than 18 a large one.
list the silding scale

a# they originully were
rpoge. They have
wealkened, but an
my just wtl%

| The bills ramaln
in their substance ;

it sey emascuiated

other State shall be permilted to'do busi-
nesn in' this Btate,

There {5 f provision with regard to the
reseryves of gssesspent companies whigh
strengthens the ressrve that is to be held
agninst the polleles, There {8 1o change
{n any of the mssessment billa.

NSURANCE MEN
WELL SATISFIED

Little Fault to Find with Amended
Bills, Which They Say Indicate
Committee's Fairness.

Tife Insurance men expressed themgelv
yesterday as well pleased with the conces-
slong made by the Armstrong commitiee

a8

tn the amended reform bills. All agveed L

that the eommlittes had treated them falr-
1y. |f not magnanimously,

e amendments made to the bills as)

finally drafted,'’ sald Charles A. Peabody,

president of the Mutual, “'nre good. The

changes made are practically those which
this company asited for, and it got sub-
stantially all 1t asked for.”

“Beetion ©8, Umitlng the expense of new
husiness,” sald Bmory McClintock, vice-
president and actuary of the Mutual, "i=
much more reasonable and practicable in
it nmended form, as it now specifies fust
what dtems ol expérise shall be Included
under cost ofs new bLusiness, As the new
lav now stands I think it 1s workable,
thotugh some of the companies will have to
do some squeezing to meet L8 provisions,
ITtider 1ts terma I bellsve the Muatual will
be ‘alla 18 write the maximun Hmit of
150,000,000 of new business, We are writ-
Ing policies now at 4 rate of about $100,-
000,000 a year, despite the abnormal state
of the popular mind,

“1 take especial satigfavtion in the fact
that the committes has seen fit to release
from all the mors arbitrary provisions of
the new law the companles cliarterad by
other States, éxcept only the clause limit-
ing expense of new business. By making
the othar restrictlons applicable only to
domestic companies the Armetrong com-
mittee hns shown its wisdom and con-
gervatism and has falrly disanmed orlti-
clem from other Btates, If these laws prove
as efficaclous as (t is Hoped they will, other
States will adopt them all the more readily
{f they hava sot had them crammed, as it
were, down thair mroats,

All Compnuies Can Live.

I see no reason wWhy . all the companiesn

gannot Ilve under iha wnded bills, as-

LoD an
suming tlat they are carefully and eeo
nomically sdministersd, but the new cpp-
dltlops are likely to bear more harshiy
upon the smaller companies, it =eams (o
mie, than upon the big ohes. The agents
ars not entirely satisfied, but {mportant
concessions have been made to them.
With greater llberality than was gt first
contsmplated in the matier of agoents, nd-
vances and with pine renewal comm)s-
slofia And a twao peor cent goilection fep, In-
stoad of merely four renewals of seven and
& half per cenl spch, the provision s al-
most in Hne with-the present policy of the
uitablé,

Hile Benator Armetrong and lils asso-
olates have been at work revising the blils,
Mr. McClintock, at thelr Jnvitation, Bas

hours in consultadon avith
. Al the! uest ho also drafted
ance £x

r
his views as an ineur-
be&n on the expense |Imita
and on that limiting the con-

uniform spirit of falrness and courtesy
with which the gentlamen of the leglsla-
tlve committes recelved all requests and
sngEestions during the long dellberative
seaslong® recently "hl’.'!d In My, Hughes'
home, Thongh the committee and its ooim-
sal were unswerving in thelr determination
to inaugurats oertilp reforms, thelr stti-
tuide was st all tdmes Teasonable and just,
The much discussed Bection ® was not
finally passed until all the actuaries con-
sulted had conceded that It had been made
falrly practicable In lts terms.’

Georga H. Jde, president of the Home
Life, sald:—"The striking out entirely of
Sectlop 7, swhich imposed arbitrary re-
sftrictibns us to the loading. s admirable,
The amendments to Sectlon 9§ are gobd
iiheralization of the clause  llmiting tha
) reserve, for which change I
argund especlally In the Albany Hearing.
|On_ the whole, }I' think the modified bill
|will he fregnrded

loonseding ag much as they could e
‘1 fear, however, that the smaller New
|York companies will suffer from the com-
ipotitlon of young ahd hewly organized
companies in other States, which avill re-
gard- this ag thelr g;’xh]eru opportunity to
Jutitp upon the New York companies when
whey are down.

NO TAINTED MONEY
ELECTED JEROME

He Says so Himself and in Answer to
| “That Resurrected Skirt
Dancer,”

Distriet Attorney Jerome has been asked
frequently since the making of campaign
eontributions by life insurance eompani¢s
became known f his campaign fund was
awelled by doastions from any corpora-
tlons, He has answered tha gquestion at
last, and with a decided negative, He
anld r—

“Tor the satisfaction of the friends I
may sHll have T will say that not ons dol-
lar of corporais money from any OOrpoOTR-
jon whatever was recalved In wid of my
election, and no noonsiderable sums were
returned becasuse it was thought that they
did not coms from clean hands with hon-

coniingent

by Ingurance men as

and fn tha right directlon, and so 5 the

ef. |

est motives, This perhapns may =at at
péncey the uneasiness of mimd of that res-
irrected skirt dancer and whirling deryish
of polltics who long &lnoe wWis relegated to

Htlcal ohseurity by an unadmiring pib-
I bécause of hig lack of moral worth."

Of tha insurance questhon the Ddstriet At-
torney had this to say:—

| “In denling with the situation T have been
mred In q very diffloult postion, 1 have
jboen oo lied a8 a lnwyer and Under my
ioath of office to deal with problema in an
offielal capacity purely from a technloal
logal stan -
Ithe bitterest condemuetlon for the very
trunsactions in which T was unable to dé-
‘wnt criminality within the meaning of the
aw.

‘“Thare never has been for one moment
the thought in my tind tliat the bulk of
the.transactions condemnod by tho people

but on the other hand T was
{not a cansor of morals in my official cappo-
Ity. 1 was an officer swarn to perferm my
Aty under the law as T found it

“ihere 5 one thing that from a per-
sonal standpoint has besn extremely grail-
fying to me, 'and that has been the mall
that T have recelved from all parts of the

from the moat lowly to the mo#t eminent,

menta] and essentinl sanity of the peopla
at large In moments of eéxcliement. One
'il‘hm that has Interastad me very much
18
life Insurance companies that have been
gent ta me with the r i
them to cast voles according to my judg-
ment {n bebal?! of tha persons sénding
them." |

3Mr. Jerome talked of hls reasons for
raliring from the Jury-ixing inquiry, con-
ducted by Judge Beabury, saying it ap-
peares to him it was not a forum in which
any sell-respecting lawyer conld consent
to remain. When Judge Seabury heard
thle vestenday he replled—

“During the whola tlime that ths Dis-
trict Attarnay participated in the hearing
he aonductad himsell us f he were the
leading ogunsel for the defence. He com-
menced by attempting to discradit the tes-
timony of the complainant, and when [t
becams evident to him that he would not
ba permitted to fupther ohetroct the hear-
ing he withdrew from the caese. I regret
very much he ever came Into It

T never saw or heard of n Distriet At-
tornay who corducted himuelf In 4 case an
the DMatrict Attorney did In the MoCabe
cage. In My jndgment no self-respecting
lawyer would act as he dlt in that case.”

—

Hamilton Drinks

“For My Enemies, Confusion,” His
Toast as Chief Guest of
Albany Club,

[SPECIAL DESPATOH T0 THE HERALD.]
ALuaxy, N, Y., Friday.—Andrsw Hamll-
jton was the ohief guest at a dinner given
i1ast night in the Albany Club, of which he
wis recantly re-slected president. A lov-
ing oup was presented 4o him, and he =8t
'at table betwesn the Mayor of ‘Albiny ahd
.;1:‘.1‘3 Director of Publl: Safety,
| dn his speech of thanks Mr. Hamilton
|#ald thy officials of the New York Life
HInsirants Company wWho wars In the same
bsilding Wwith Nim in Parls Juring The in-
surence Inveatigation had not asked him
to return, dle declared he wus ready to
“make good’ evervthing he had said re
ganding insuranoe matiers since his return,

‘It ls easier to be critical,”” sald M,
Hamilton. “than to be just, bat waen
fustice s attained yvou will find your con-

from Loving Cup

ps the ‘grace cup and taking it In my
h&nd.;- to pass it arcund the table my toast
|18, ‘For the Albany Club, Esto Perpetua;
{for my enemies, confusion.’

. Xou know perfectly well that I will
make good' for evervthing that I have
sald hurgtotnre. The reporters on several
of the New York papers have themselves
told ma that in an interview with a prom-
lnent member of the Board of Trustees of
the Now York Life he had Informed them

thut I had saved milllons of dollare for the
why I didn't coms back he would
sholilder to shoulder with me. e
gulshad officers of the company hmd been
{WHh me In the same bullding tn Paris and
will be easler for you to guess why
not return., 5 s Yot
|know that 1 have not ventursd an apsér-
tlon that I do not stand ready to boack with
hive found sg mueh deceit and Iving In
high finance that I am fearful to speak ot
tingulshed members of the Board of Trus-
teps 0f the New York Life have congrat-
ficht
ide Mr. Hmum_m's plate werpd several

olnt, while as a man 1 bave felt|

generally could be justified from o morall
standwgﬂ.

country, from people in sl walks of life,|

which hes shown me cleprly the funda-|

sen the number of hiank proxies for|
yest that I seé|

INGURANGE JURY

Order for a Special Panel to Take Up
Scandals Signed by Judge
Dowling.

BODY WILL MEET IN MAY

[ W —
Inguisitors, Concluding Their Dutles Yes-
terday, Surprised by Treatment
from the Court,

—_—

All matiers relating to officers of life in-
surance companies who may have trans-
gresged the eriminal laws will be conkid-
ered in Mey by a Bpecial Grand Jury.
This was declded yesterday when Judge
Dowling, in tha Criminal Branch of the
Supreme Court, granted Distriot Attorney
Jeromse's request that such a jury should

ba smpaneilad and signed an order dl-
recting the Commissioner of Jurors to
draw the panal, L .

In doing so Judgs Dowllng told Mr
Jerome that before taking thik acllon he
had consulted with Judge Soott; who will
preside in the Criminsl Branch during the
May tertn and will have chnrie of the
Bpecial Grand Jury's deliberations; Judge
| O'Gorman, who will be In the Criminal
Branch for the April teym, and also with
Presiding Judge Morgan J, O'Brien, of ths
Appeitate Divialon of the Supreme Courl
All of them, he. mald, were jn favor of
having & Speclal Grond Jury take up the
Insurance cases and had no objectlon to
liim signing” tha order which would dbring
it Into existence,

1 find there de no mors expeditious waw."
eaid Judgs Dowling to the Distriot Attoy-|
ney, “of getting a special Grand Jury than
thit' ¥ou have ‘suggested. Ybou hshed for
this order om the ground that the proper
despateh of publlc busness. demands |t
vony are in a position to know all the facts
and you asstme {he responsibility.”

Mo this My, Jeromme made no résponse,
but late In the afternocon hie bad g long talk
with the Judge. With this orler signed
signed there is lttle Nlkellhood that Re
porder Goff, who takes his plaoe in Part
1 of (General Sessions Court on Menday
and will have the directlon of the ordinary
Grand Jury for April, will have anything
ta say Lo that body conterning the fvestl:
gatlon of any Insurnance cuwes
© My, Jerome, aithoogh be {8 dn a position
to place Lefors the May body ull the evi-
dence necessary apd hod several witnesses
wihom he Will be réady 10 ¢alll vl ot siy
what eéspecii] phssa of tha Insuranes ques-
tion he will bring up fGral. Bui ii.1s Hkely
he will spleet as the dirst toplo ta be subs
mitted that on which convietions might he
obtained without muyech difficnlty, =o that
he may bring any offlcers who are frudicted
ta trial without delay,

When the Grand Jury appeared yester-
day in Judge O'Sullivan's court room the
foreman, Bdward Van Valkeoburgh,
Handeil to the olerk o buteh of Indictments
and then, with hls fellows, stood facing
Judea U'éulll\‘nn, who alsao_was standing,

“Gentlemen,” sdld the Jwlge, after a
slight pruse, “you are discharged for the
Ay g

Then he walked toward his chale s0 that
hiy Buek  wis turned towdid, the ‘Giand
Jurore, Thers waa almokt A gagp of srr-

who toticad his actlon. Never lefors i1
the memory of those who hivve Seen MADY
Geand Jurors dizmlssed lgs such a body
baen dizeharged, from further servies with.
out the presiding Judge adding to  his
formal =tatement, “with the thanks of the
ourt.'

None felt the slight more dhan did tha
Grand Jutors, For n moment they stgod
staring at one another, their expreasion
one of amazement, Then, as If appreciat-
ing the humor of the situation, they turned
‘.umd marehed ont of the court rosm. Then
Wl ot them began-th-smile and wo chat
'a_uo:nf-,tlm tregiment, thay bhed redeived,
tranting |t more a= q Joke than as'a serl-
oug matter,

Beidom have aGrand Jury worked hardar
than this body. It freyuently sat an hour
lnter than B3 the wuston, and while they
have bteen In offive; according to a Stale-
ment handed to Judge O'SBulllvan, they
have disposed of four hundred and filty-
five cases, reiurning three hundred and
NMy-gseven Indlotments, and  disnyissing
ninety-clght complaints:

Nnmens of Americans registering nt
the oflice of the European Edition of
the Heralil. No. 49 Avenue ile POpera,
Paris, will b2 cabled and published
in the NEW YORK HERALD, Those
Intercnied, in Amervien, will thus he
ennhlcd to lenrn the mhcrenbouts of
friends travelling abroad.

MORE TEXANS TO
TESTIFY FOR PATRICK

Counsel for Condemned Man Believes
the Latest Consignment Is
Perjury Prodf.

Regifdless of the experiment to be made
upon tha bodles of two prupors to deter-
mina  whether embalming fAuid wiil pro-
duce the effect of chloroforipn as & cihise
of denth, as asgartsd by Albert T, Patrlék,
the procesdifigs which lhe hopes will lead
to a new trinl will be contlnued before
Recorder Goft on Tuesday.

Witnesses upon whotn W, M. XK. Oleoth,
Patriek's counnsel, belléves he can vely,
having personaily prepared their afdaviis
to the effést thuat the valet Jones had de-
nled huyitig mardered William, Marsh -Rice,
will be calied npon to tell thelpy story, and
they will provably Le followed without
further delay by expert wiinesses, who
will testify that Rice could not'have been
killed in tHe mafiner described by Jones,

Of the new wilpesses from Texas sev-
eral have already been In New York
Mhelr history has been looked up, and (hely

records, It 15 aald, will Bear cloxe sers-
tiny, without a possibility of any of them
having 10 face & charge of perjury, as wiy
the case when the former Texas wit-
nesses, were brought herae,

MR. SCHIFF IN HAWAIL '

Banker and Party on Trip to Orient
Presented to Former Queen
_ Liliuckalani,
[EPECIAL CORRESPONUENTR OF THE SWEALD.)
Hosowvny, Hi-T, March 16—Jacob: H.
Schiff, of New York, and party were pre-
sented to former Queen Lilinokalan] yos-
terday morning. : .
Fhrough the Influende of Colonel Georgs
W. Masecfarlane, chamberlaln to the'
Queen’s late brother, King Kalakata, tha)|
pressntation was arranged.
The presentation occurrsd st Washing-
ton Place, the town resldence of the Quesn.

She wis assisted in recelving by Prince
David Kawananskon and Princess Kalani-
unacle, the wife of the Hawiian Delégate)
to Congress. The preseniation took place
just before the depirture of the parly on
the steamship Manchuria for the Orient,

WESTCOTT'S FINANCES PROBED.

Name of Captain Carter's Relative Is
Brought Into Gaynar Trial.

Savaxxan, Ga., Frilay —Most of the ses-
alon to-day In the Greene and Gaynor grlp,li
was occupled by the Introduction of doen-
mentary evidence relating to R F. Wast-
cott's finances, which will be sapplemented
by the testimony of an expert, Mr, Me-

Pherson, of Chicage, wio hng hesn con-
pocted with the defence in the civil ‘sult
in Chicago by which the government s
endaavoring to reclnim the money and
s.nemtaiu.\.l-!tl"_:ii which, {2 13 chargsd, Carter mia-

company, and that if T came out and told
Perhaps when you know that ¢isiin-
i not seek me and urge me to return, it
I “You, whom I am gind to oall my friends
?wau ay strong as the Rock of Gibraltar,
il uniess I bave Irrefutable evidence. Dis-
ulited me and have told me Lo keop up the
and letters of
_ the

ation | AP

prise from those who Yeard the Judge and)

S1A00,000 0 VE
SIVED IN WU

Charles A. Peabody, President of H%i_

Company, Has Arranged Many 5

More Economies,

O
$500,000 LESS IN SALARIES

i ek
Much Has Been: Accomplished in the Su

plies Department, Over Which
Fields Held Sway. )

—_————

Clinrles A. Peabody, president of
tual Life, asserted yenterday that a
trative reforms and economiss

sinos list autumn would probably n

nggragale saving to the company ©

less thap $.500,00 a year,
Wiltliout reducing the salarie

of any of the clerks or lesser emp

company has ajready out down

Hst mnote than §H0,000 sanually,

salaries of the president and

dents alone about $20.000 hes

Mr. Pealbody recaiving 350,000, TPEL'E

with Mz, MeCurdy’s $160,000, while the Jibs

eral salurles formerly pald to By, Grane

niss and Dr. Gillstte, wiloh, by the wa

were muterlally reducedt befors they |

slgned, are now entirely eliminated f

the I, as is that of the trea

Frederiok Cromwell, and that f 1

H. McCurdy, 'formarly general ;
Neow leagess of Noor

rentwls in the Mutual’s home

ing hayve added 500,000 » year to

pRITS 11wnmt§d -lm} r1I|I'l oonfectio

Baving effec n ithe e

of the bullding, The v

has bieon out down from o rate

to_about $IMR000 o yeir,
Saving lu the sum{.lfs depa

compared with the lavish ws

unider Andrew C, Flelds' .,'-

wiil amount to several b

dollara, while there will be &

mots saving through the

Buch extrovagunt commission

thosa that enriched o%&

Louls A. Thebaud dand

fayored agoency firms, ¥

[DATIENCE URGE
- BY MR..

tual Tells Policy Holders to
“Hold On.” - g

Loxnon, Pridoay.—D, C.'mm
Ing London manngsr of the Mdtual
Insurance Compuny, In a stutement i
to-dny to the polley holiiers of
pany, referring to the visit of
1o, Juilliard, of New York, ¢ !
Mutusl Life I'nsurance Compang,
dop, gaysi— . N

“During the last. week we have
advantage of the presenne In this oo
of one of the trustées of tie company,
has had repenteld conferencts w
and the sollelitors of the Britls
HMolders Protective Association,
hne thus become thoroughly
with the smie of fesling bere™

Mr. Haldeman adyises polley hold
to gurrender thelr policles and ingh
118 statement a raport made
gn:'r‘l;t:%m‘of the g{un{ldiazﬁ L

o uing. Mr. -Hal i
Mr, -.luﬂ?wrﬂ k- sailed _u’fh‘

ew York mngd adde;—

HA | SaY b:‘!n% Yonie ‘o’
Trusteps hetter than can be

ondence the Eruvlty of the
Great Britaln, Tie ther ‘has
urgent: request that no furth
taken on this elde until he hns 3
do thiz and communicate with
due consideration it has !
wdopt this course In the fnte
British polley holders, and 1 hao
to Ye in n podition to lay Usfors
for proouring the best possible
thie polliey holders,™

MORE POWDER FOR NA

—
Appropriation Bill ?l'ﬂ‘ﬂl!é!
000 for Additional Amm!

y Henatn 1,
No. T FIrrteusT™] l
wWasminarox, D, O, Fr
In the Naval Approprintion
will be reported by the House
mitten there will be an Hem of
for the purchese of additional amm
Secretary Bonaparte, when befors the ¢
mittee, sildi— gl
ilitary sol
ereased v

“The progress of m
causid an immensely
tho Nre of heavy guns. They

tén timek as fust as they dd ot
of our Spunish-American . "
conatmption of powder. L
engngument {5 vastly greater

nt thut tinve: 'y . -
The dIll will inelide dn ltem of
for reserve gune=, which I ahott on
the mmount dir. Bonnparte resd.

Salaries in Naval Academy.
FirreR P E e
AINGTON, 1. o E‘mf-y’
Representative Weoks, of Massae
setts, who is u grodunts of the
Academy, Introduced to-doy o !I.l).lé
lute the pay of elvilinn professors a)
strictors  there, | Professors, of :
thers shail he ten, will, if the bl
comes Livw, reculve fop the first flve yo
.90 a wear; for the sepomd: fl
500, for the third five Veirs
thereafter 8,000, When they
of glxty-dlx years, or have
tnted, they shall be retiped a0l
sevenity-five per cent of thelr pay
netive service. = h
Instroctors are to recsive
for the first three yeir
ond three years and ]

Girl Takes Poison After the Races.
Txnarp Puneay, i

No. W : SRukT,

WaskmiNgrox, D, O, #

Viole Strahag, eighiesn yeara )l

betting on therases ai Benplngs

trled to kill hemself by awallowing ca

arld, She ls ln the Cesnaity Hospita

-wr;'alc. I.n:t'. with é‘mm m"t&vur

COVErY.

Mies Strabas ls the danghter

P e e 005 sgninat i
DENOUNCES LABOR UM
Otto Heggen, Who Wants His .

can Naturalization cmnatlﬁ,

volts Against O :
[APRCIAL DESPATCH TO THE 33
s Motxes, Iowa, Friday.—0Ous

rto\nm:elt naking him to an
gation, 1s recelving mn( o)
from people wha sympathize wi
Lis views aguinst Iabor unlons,
*I do not objest to the opbg
labor 1o help la * sald Mr. M
do ohject o Ja bar
Jabor. Organizad Ilabor has
persecuted me, my wife and m
children, nntll now we sre e
the sdge of town, Without & p
world Bud no work In sight.
onyse T refused. to pay. e thx 10
for the privilege of wor at
tlon, I 46 not belleve
shauld s wlerated. They
il of Nre, 1berty s hap
antesad by the constitation,

#Jim Crow” Cars for

in-day hy
Ill;:nn. ;o :

No, i
W

13
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